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a special fund, separate and distinct from all other funds, and shall
be expended for the following purposes:
(1) Any accrued interest shall be applied to meet the first in-
stallment of interest to become due on the bonds.
(2) Any premium received shall be applied to the payment of
the first or any subsequent installment of interest to become due on
the bonds.
(3) The balance of the proceeds shall be expended upon the
order or warrant of the board for:
(a) The cost and expenses of issuing the bonds authorized hereby;
(b) To defray the cost of removing the old courthouse or buildings
or any part thereof, to construct and equip a new courthouse and
offices in connection therewith, to purchase additional lands for
such purposes, and to pay any obligation already incurred by Green-
wood County for the purchase of land to be used for such purposes;
(c) If any moneys shall remain after making the foregoing appli-
cations, the remainder shall be held by the Treasurer of Greenwood
County and applied to the retirement of bonds issued pursuant to
this act, either interest or principal, as they may become due. No
purchaser or subsequent holder of any of the bonds shall look to
or be responsible for the proper application of the proceeds to the
purposes for which such bonds are issued.
(4) All funds shall be paid out by the board on vouchers signed
by the chairman of the committee.
SECTION 7. Payment.-For the payment of the principal and in-
terest of all bonds issued pursuant to this act as they respectively ma-
ture, and for the creation of such sinking fund as may be necessary
therefor, the full faith, credit and taxing power of Greenwood County
are hereby irrevocably pledged and there shall be levied annually by
the Auditor of Greenwood County and collected by the Treasurer of
Greenwood County, in the same manner as other county taxes are
levied and collected, a tax without limit upon all taxable property
in the county, sufficient to pay the principal of and interest on such
bonds as they respectively mature and to create such sinking fund
as may be necessary therefor.
SECTION 8. Exempt from taxes.-The principal and interest of
all bonds issued pu'rsuant to this act shall have the tax exempt, status
prescribed by Section 65-4.1 of the 1962 Code.


